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PART 1 - INTRODUCTORY PROVISIONS
Sheort title
1.1  This Act may be cited as the Annual Budget Act, 2012-2013.
Executive oversight

1.2 The member of the Executive holding the finance portfolio is responsible for the
executive oversight of this Act.

Adoption of annual budget
1.3  The annual budget attached as Schedule 1 is adopted for the 2012-2013 fiscal year.
Commencement

1.4 This Act comes into force on the date it is enacted.
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SCHEDULE 1 - ANNUAL BUDGET
FOR THE YUULUHL?ATH FIRST NATION
FOR THE 2012-2013 FISCAL YEAR
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201213 - 201617

5 Year Plan
Enacted by Legislature
Note #
1 Own Source Revenue is calculated at 0% for the first 5 years after effective date.

Time Limited Federal Funding is 10 be invested in perpetuity ("Implementation Fund"} to
2 support the additional costs of self-government. Because there is no investment income
initially, funds will be held back in the initial years (up to $482,838).

YFN has opted to create a Settlement Trust for the Maa-nulth Capital Transfer payments, net
3 of the annual Treaty Negotiation [.oan payments. Thase funds are to be used to the benefit
for the citizens.

Resource Revenue Sharing is estimated. [t will range from $189,000 to $563,000 annually.

A Tangible Capital Assets reserve will be established to fund future replacements of YFN
5 assetsfinfrastructure. The annual coniribution is yet io be determined and is an estimate only
untit a thorough review is completed.

Capital Plan is in progress. The gym is scheduled in 2012. For budget purposes it is
6 estimated that 60% will be financed from external sources. Potential future projects are not
fecorded.

Transfers to Economic Development is for budget purposes only and is not intended as a
7 commitment of the funds to these entities. Future years’ contributions will be determined as
projects/budgets are presentedfapproved.

The initial years of seli~government brings some uncertainty in estimating some

8 expenditures. Ongoing program costs are estimates only until some historical financial data
cah be tracked.

9 The Legislature has the option of submitting to the Setllement Trustees that the equity in the
building of the new community centre ifa/o $1,050,000 be drawn from the Seftlement Trust.
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